












27 A dangerous distraction   Friends of the Earth

Further reading
1	 Cornerhouse briefings on offsetting, 

at http://www.thecornerhouse.org.uk/
subject/climate/

2	H aya, 2007. Failed Mechanism. http://
internationalrivers.org/files/Failed_
Mechanism_3.pdf

3	I nternational Rivers, 2008. Bad Deal for 
the Planet. http://internationalrivers.org/
en/node/2826

4	 Wara and Victor, 2008. A Realistic Policy 
on International Carbon Offsets.  
http://iis-db.stanford.edu/pubs/22157/
WP74_final_final.pdf

5	 Schneider, 2007. Is the CDM fulfilling 
its environmental and sustainable 
development objectives? Öko-Institut.

6	S ub-prime carbon report at http://www.
foe.org/subprimecarbon 

7	CDM  case studies at http://www.
internationalrivers.org/cdm_comments/
date

8	CDM  project data at: http://cdm.unfccc.
int/Projects/index.html

9	CDM  general data at http://www.
cdmpipeline.org/ 

10	 http://www.carbon-financeonline.com/, 
news on carbon trading.

52	O bama, Barack.  “Remarks by President 
Obama on Historic New Energy Bill: 
Clean energy to create new jobs and 
industries around the country”.  Rose 
Gardgen, Whitehouse.  Washington D.C. 
25 JUN 2009.  http: //www.america.gov/
st/textrans-english/2009/June/20090626
104341emffen0.9627453.html

53	U .S. Senate, Environment and Public 
Works Sub-Committee.  “Investing in 
Green Technology as a Strategy for 
Economic Recovery”.  John Doerr. (Date 
1/7/09). Testimony

54	 Larsen, Janet.  “Coal takes Heavy 
Human Toll: Some 25,100 U.S. Deaths 
from Coal Use Largely Preventable..”  
Peopleandplanet.net. 24/Aug/2004.  
Earth Policy Institute.  9 Jul 2009 .  
http://www.peopleandplanet.net/doc.
php?id=238

55	 Broydo Vestel, Leora.  “ Incandescent 
Bulbs Return to the Cutting Edge.”  The  
New York Times. 6 July 2009

56	 Lohmann, 2008. Op. Cit. reports that 
“Rhodia, a French chemical firm, makes 
adipic acid at a factory in South Korea. 
By investing $15 million in equipment 
that destroys nitrous oxide – an 
unwanted byproduct – the company is 
set to produce $1 billion in UN-approved 
carbon credits”. Analysis by Ben 
Newsome for Friends of the Earth found 
that 24 Chinese Nitric Acid plants will 
obtain between them U.S.$ 200 million 
a year in credits for projects costing less 
than U.S.$16 million a year. See also 
Wara and Victor, 2008. Op Cit.

57	 http://cdm.unfccc.int/UserManagement/ 
FileStorage/BMGAGYFF4WO3QXF8XH 
Q3OKI9WYJRN0

58	 Joint Committee of Parliament on 
the draft climate change bill. (2007). 
Final report: Volume I. August 2007. 
http://www.parliament.the-stationery-
office.com/pa/jt200607/jtselect/
jtclimate/170/17006.htm#n72

59	 http://cdm.unfccc.int/UserManagement/ 
FileStorage/T2N9G73GCSUW91EJUE7 
BJRW9NGIOLU 

60	 U.S. General Accountability Office, 2008.  
“Lessons Learned from the European 
Union’s Emission Trading Scheme and 
the Kyoto Protocol’s Clean Development 
Mechanism”.  p. 38

61	S ee www.internationalrivers.org and 
www.thecornerhouse.org.uk/subject/
climate/

62	C ited in http://unfccc.int/resource/
docs/2009/smsn/ngo/119.pdf, Sutter and 
Parreno 2007.

63	M ichaelowa, A and Michaelowa, K, 2007. 
Climate or Development: is ODA diverted 
from its original purpose? Climatic 
Change, Vol 84, p5-21.

64	U .S. GAO, 2008. Op. cit. p47.
65	U .S. GAO, 2008. Op. Cit. p56.
66	S ee http://www.goldmanprize.org/2009/

islands and http://www.no-burn.org/
article.php?id=684 

67	 http://internationalrivers.org/en/node/4244
68	 Lohmann, 2008. Six Soundbites on Carbon 

Markets. http://www.thecornerhouse.org.uk/
pdf/document/Soundbites.pdf

69	M aximum use of CDM under EU rules is 
set at 2,400 MtC to 2020. Current price is 
U.S.$ 10 a tonne. The UKCCC estimates 
a central price at 2020 of 16 Euros (Op 
Cit, p162). Assuming U$ 20 a tonne over 
the period, this is U.S.$ 4 billion a year 
for 12 years.

70	 http://unfccc.int/files/cooperation_and_
support/financial_mechanism/application/
pdf/background_paper.pdf

71	 http://www.twnside.org.sg/title2/climate/
pdf/TWN%20submission_global%20
goal.pdf

72	 WRI, 2005. Navigating the numbers. 
http://pdf.wri.org/navigating_numbers.pdf

73	 http://www.guardian.co.uk/
environment/2009/mar/11/amazon-
global-warming-trees

74	 http://www.foei.org/en/publications/pdfs/
redd-myths

75	R euters, 20 April 2009. Africa says poor 
need billions to fight climate fight. www.
reuters.com

76	N ew Economics Foundation, 2009 
(forthcoming). Assessing the Alternatives.

77	S ee also “Towards a Global Climate 
Fund” statement from the International 
Forum on Globalisation, 16-16 
November 2008. http://www.ifg.org/
pdf/Global%20Climate%20Fund%20
Statement%20and%20Signatures,%20
Dec08.pdf

78	 Bank Information Center.  World Bank 
Energy Sector Lending: Encouraging the 
World’s Addiction to Fossil Fuels.  Feb 2009

79	F rom New Economics Foundation, 2008. 
Debt as if people mattered. Net Present 
Value of public and publicly guaranteed 
debt U.S.$ 1,350 billion. Nef estimates 
that U.S.$ 423 billion would need to be 
written off, based on governments not 
spending more than 40 percent of net 
feasible revenue for debt service, and  
not taxing people earning less than  
U.S.$ 3 a day.

80	 World Bank figures for 2008, cited 
in Jubilee Debt Campaign, 2009. 
A new debt crisis? http://www.
jubileedebtcampaign.org.uk/



 

Friends of the Earth  
1717 Massachusetts Ave., NW, Suite 600  
Washington, DC 20036-2008 
www.foe.org 
Phone: 202.783.7400 
Fax: 202.783.0444

a dangerous distraction

September  2009


